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Item 3.02  Unregistered Sales of Equity Securities
 

Effective February 22, 2010, Lixte Biotechnology Holdings, Inc. (the “Company”) sold to one accredited investor 1,000,000 Units, each Unit consisting of (a) one share
of its Common Stock (a “Share”), (b) one three year warrant (a “Warrant”) to purchase a Share at an exercise price of $0.50 per Share and (c) one three year Warrant to purchase a
Share at an exercise price of $0.75 per Share.  The purchase price of a Unit was $0.50 resulting in gross proceeds of $500,000.  There were no commissions paid with respect to the
private placement.
 

The Company has agreed to include the Shares and those issuable upon exercise of the Warrants requested by the holders to be so included in any registration statement
with the SEC permitting the resale of such securities subject to customary cutbacks.
 

The Units sold were not registered under the Securities Act of 1933, as amended (the “Act”) in reliance upon the exemption from registration contained in Section 4(2) of
the Act and Regulation D promulgated thereunder.  The Shares, Warrants and Shares issuable upon the exercise of the Warrants may not be reoffered or sold in the United States
by the holders in the absence of an effective registration statement or exemption from the registration requirements of the Act.
 

The Company intends to use the net proceeds to pursue development of proprietary compounds for the submission of an IND to the Food & Drug Administration for a
Phase I clinical trial, and for working capital.
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