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Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
 

On October 5, 2008, the Company borrowed $100,000 from a consultant to the Company pursuant to a demand promissory note. The principal balance bears interest
at the rate of 5% per annum and is expected to be repaid from the proceeds of a private placement which the Company plans to undertake, although no assurance can be given
that the Company will be successful in completing the private placement.
 

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
 

Effective October 7, 2008, the Board of Directors elected Mel Sorensen as a new director. Dr. Sorensen will receive options to purchase 200,000 shares of the
Company’s Common Stock at an exercise price of $0.50 per share. 12.5% of the options vest quarterly commencing on January 1, 2009. The term of the options is five years
from the date of vesting of a particular tranche. Dr. Sorensen will also receive $40,000 payable in quarterly installments of $10,000 commencing on October 7, 2008 for acting
in an advisory role for a period of one year in connection with the strategic development of the Company’s intellectual properties. Dr. Sorensen is also eligible to receive a
bonus at the sole discretion of the Board of Directors.
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SIGNATURE
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.
 

Date: October 8, 2008 LIXTE BIOTECHNOLOGY HOLDINGS, INC.
 
 
By: /s/ John S. Kovach
       John S. Kovach, Chief Executive Officer
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