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Item 3.02 Unregistered Sales of Equity Securities

On July 27, 2006, the Company sold an aggregate of 1,581,351 shares of its Common Stock to 31 accredited investors in a private placement (the “Private
“Placement”) at a per share price of $.333 resulting in aggregate gross proceeds to the Company of $526,590. The Company paid to WestPark Capital, Inc. as placement agent,
a commission of 10% and a nonaccountable fee of 4% on the gross proceeds of the Private Placement and issued five year warrants to purchase common stock equal to (a) 10%
of the number of shares sold in the Private Placement exercisable at $0.333 per share and (b) an additional 2% of the number of shares sold in the Private Placement also
exercisable at $0.333 per share.

The securities were issued by the Company in the Exchange and the Private Placement in reliance upon an exemption from registration under Section 4(2) of the
Securities Act of 1933, as amended and Regulation D promulgated thereunder.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

SRKP 7, INC.

Date: July 28, 2006 By: /s/ John S. Kovach

John S. Kovach, Chairman of the Board and Chief Executive Officer (principal
executive officer)




